
In June 2009, the Board of Trustees approved a new, more 
flexible asset allocation for the University’s Long-Term 
Investment Pool. The previous policy segmented the approved 
and investible assets into six categories which included 
domestic equities, international equities, fixed income, hedge 
funds, private equities, and real assets (including real estate, 
energy, commodities, and agriculture). 

The new policy was designed to allow for more flexibility and 
better risk and liquidity management, as well as to provide a 
greater degree of opportunism in the day -to -day management of 
the fund. The new asset categories under the new policy consist 
of Market Exposure (all of the University’s global equity 
managers, regardless of the countries in which they invest); 
Risk Reducers (fixed income and lower volatility hedge funds); 
Return Enhancers (private equities, distressed debt, venture 
capital and credit opportunity funds); and Inflation Hedges 
(real estate, energy, timber, agriculture, commodities, and 
infrastructure).
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Ohio State has 4,280 endowments funds, many of 

which are named to honor or memorialize someone 

loved and respected. Endowments advance excellent 

people and programs at Ohio State by providing them 

with substantial funding on a permanent, consistent basis. 

Endowed gifts to Ohio State are invested in the University 

Long-Term Investment Pool, which is managed by the 

Office of Investments much like a mutual fund. The gifts 

are invested in perpetuity, and their annual distribution 

then goes toward a purpose as specified by the donor. In this 

way, an endowed gift makes a tremendous difference to the 

entire university community for countless years to come.
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*Spending authority resides with the president, provost or dean.
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